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GRAYSON COUNTY WATER DISTRICT 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONCLUDED) 

FOR THE YEAR ENDED DECEMBER 31,2007 

C. FINDINGS AND OUESTIONED COSTS - MAJOR FEDERAL AWARD 
PROGRAMS AUDIT 

NONCOMPLIANCE 

None 

SIGNIFICANT DEFICIENCIES 

None 
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GRAYSON COUNTY WATER DISTRICT 
SUMMARY ScaEDULE OF PRIOR AUDIT FINDINGS 

FOR THE YEAR ENDED DECEMBER 31,2006 

FINDINGS AND QUESTIONED COSTS - FINANCIAL STATEMENT AUDIT 

SIGNIFICANT DEFICIENCIES 

Reference Questioned 
Number Finding costs 

06-1 None 
Condition: Accounting personnel responsible for the 
accounting and reporting function lacks the professional 
training and professional experience to apply generally 
accepted accounting principles in preparing the District’s 
financial statements. 
Criteria. Deficiencies in the design of contFols include the 
above mentioned condition. 
Effect: The District’s controls are deficient due to 
accounting personnel responsible for the accounting and 
reporting function lacking the professional training and 
professional experience to apply generally accepted 
accounting principles in preparing the District’s financial 
statements. 
Cause: The District has chosen not to have the expertise to 
properly prepare their financial statements and disclosures. 
Recommendation: The District should consider obtaining 
the professional training and expertise to apply generally 
accepted accounting principles in pTeparing the District’s 
financial statements. 
Response: The District is considering obtaining the 
professional training and expertise to apply generally 
accepted accounting principles in preparing the District’s 
financial statements. 

(CONTINUED) 
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GRAYSON COUNTY WATER DISTRICT 
SUMMARY SCHEDULE OF PRIOR AUDIT FTNDINGS (CONCLUDED) 

FOR THE YEAR ENDED DECEMBER 31,2006 

FINDINGS AND OUESTIONED COSTS - MAJOR FEDERAL AWARD 
PROGR4MS AUDIT 

NONCOMPLIANCE 

None 

(CONCLUDED) 
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EXHIBIT 7 

MONTHLY EXPENSES 
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Revenue - 2007 

Grayson County Water Dist~ict 
Monthly Statistics 2007 

Jan Feb Mar Y-T-D 
Residential $ 175,675 $ 181,901 $ 282,359 $ 539,935 

Resale $ 7,240 $ 6,566 $ 7,416 $ 21,222 
Commercial $ 30,421 $ 33.567 $ 34,734 $ 98,721 

Total $ 21 3 336 224.509 $659,879 

Water Sold - Gallons 
Residential 17,477,700 18,343,2 90 18,451,290 54,272s 80 

Resale 4,000,100 3,627,700 4,097,300 1 1,725,100 
4,539,300 4,681,710 13,174,790 Commercial 3,953,780 

Total 25,431.580 26.510.190 27.23o.300 79.172.070 

Water Purchased I Produced 
Gallons 29,893,864.00 31,743,808.00 32,036,608.00 93,674,280.00 

GCWD Use & Accounted 

Water Lost 

Meter Apps. 

Avg Customer Billed 

Avg Gallons Used 

Avg Revenue Per Customer 

cost $ 43,017 $ 

Gallons 

Gallons 
cost 

Residential 
Commercial 

Total 

Residential 
Commercia1 

Total 

ResidentiaI 
Commercia1 

Average 

Financial Statement Information 
Total Revenue 

Expenses 
Net Income 

Distb line 
Svc Line 

Cost Per Thousand 

2,285,000 

2,177,284 
$3,133 

6 

5,777 
- 278 - 6.055 

3,025 
14,222 
4 s  

$30.41 
$109.43 

$219,810 
$184,573 
$35.237 

390.7 
30.4 

Gallon Sold $ 7.26 $ 

$6,473 

30.4 

40,442 $ 40,815 $ 1 24,274 

2,370,000 2,690,000 7,345,000 

2,863,618 2,116,308 7,157,210 
$3,648 $2,696 $9,478 

4 7 17 

5,779 5,780 5,779 

g jJg  6Jg 
- 276 - 282 - 279 

3,174 3,192 3,131 
16,447 16,602 47,271 

$31.48 $31.55 $31.15 
$121.62 $123.17 $i ia.07 
@lJ 

$223,427 $208,412 $651,649 
$189.510 $214,714 $588,797 
$33.917 $62.852 

390.7 390.7 390.7 
30.5 30.5 30.5 

7.15 $ 7.89 $ 7.44 

$1,394 ($16,097) ($8,230) 

30.4 30.5 30.5 

STATISTICS 2007.xls 
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STATEMENT OF INCOME 

OPERATING INCOME 
Metered Sales 
Forfeited Discounts 
Misc Revenue 
Other Water Revenue 

Total Operating Income 

OPERATING EXPENSES 
Purchased Water 
Supply & Pumping 
Water Treatment 
Gen.0istribution 
Maintenance 
Customer Accounts 
Admin. & General 
Depreciation 

Total Operating Expense 

Net Operating income 

NONOPERATING INCOME 
Interest Income 
Miscellanious Rev/Exp. 
Interest Exp.On Bonds 
Miscellaneous Income 

NET INCOME (LOSS) 

2007 MONTHLY March 

Gra yson County Water District 
Statement of Income 

Actual - Budget 
March 2007 

March Variance Y-T-D Actual Y-T-D Budget Y-T-D Variance 
Actual March Budget Over (Under) Over (Under) 

$ 196,346 $ 201,718 $ (5,372) $ 615,460 $ 595,403 $ 20,057 
$ 4,283 $ 4,577 $ (294) $ 12,627 $ 12,468 $ 160 
$ 7,783 $ 14,936 $ (7,154) $ 19,062 $ 33,253 $ (14,191) 
$ - $  1,500 $ (1,500) $ 4,500 $ 4,500 $ 
$ 208,412 $ 222,731 $ 651,649 $ 645,624 $ 6,025 

$ 21,906 $ 17,894 $ 4,012 $ 70,083 $ 61,544 $ 8,540 
3,982 $ 6,506 $ 4,557 $ 1,949 $ 18,871 $ 14,888 $ 

$ 26,969 $ 13,242 $ 13,727 $ 68,578 $ 43,280 $ 25,298 
$ 12,698 $ 14,128 $ (1,430) $ 38,138 $ 46,442 $ (8,304) 
$ 24,816 $ 15,060 $ 9,757 $ 81,607 $ 47,805 $ 33,802 
$ 24,589 $ 17,215 $ 7,374 $ 61,109 $ 62,812 $ (1,703) 
$ 44,515 $ 46,266 $ (1,752) $ 133,544 $ 140,741 $ 17,197) 

53,926 $ 183,395 $ 154,155 $ 29,241 $ 549,643 $ 495,716 $ 

$ 21,396 $ 25,793 $ (4,397) $ 77,713 $ 78,205 $ (492) 

$ 25,017 $ 68,576 $ (43,560) $ 102,006 $ 149,908 $ (47,901 1 

$ 1,192 $ 545 $ 647 $ 7,216 $ 2,434 $ 4?782 
$ - 8  - $  - $  85,800 $ - $  85,800 
$ (32.511) $ (23,627) $ (8,884) $ (132,171) $ (85,798) $ (46,373) 
$ - $  - $  - $  - $  - $  

$ (6,302) $ 45,494 $ (51,796) $ 62,852 $ 66,544 - $ (3,692) 

1 4/13/2007 9:29 AM 
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Grayson County Water District 
Statement of Income 

March 2007 

Mar 07 

Ordinary IncomelExpense 
Income 

Total Income 

OPERATING REVENUE 208,412.06 

208,412.06 
_____ 

Gross Profit 

Expense 
1 * OPERATING EXPENSES-SUP. 8 PU ... 
2 .  WATER TREATMENT 0P.EXPENSES 
3 . DISTRIBUTION 0P.EXPENSES 
4 .  MAINTENANCE 0P.EXPENSES 
5 . CUSTOMER 0P.EXPENSES 
6. GBA 0P.EXPENSES 
7.403 . Monthly Depreciation Expense 

Total Expense 

Net Ordinary Income 

Other IncomelExpense 
Other Income 

OTHER INCOME 

Total Other Income 

Other Expense 
OTHEREXPENSE 

Total Other Expense 

400. GRANT REVENUE RECEIVED 

Jan - Mar 07 

651,648.99 

651,648.99 

208,412.06 

28,411.79 
21,396.09 
26,969.33 
12,698.36 
24,816.35 
24,588.81 
44,514.66 

651,648.99 

88,953.96 
77,713.18 
68,577.79 
38,137.59 
81,607.08 
61,108.97 

133,543.98 

183,395.39 549.642.55 

25,016.67 

1.1 91.88 
0.00 

~~ 

1,191.88 

32,510.71 

102,006.44 

7,216.37 
85,800.00 

93.01 6.37 
___.__._I__ 

132.170.87 

32,510.71 132,170.87 

Net Other Income 

Net Income 

(31,318.83) 

(6,302.1 6) 

__-- (39,154.50) 
_._I______ 

62.851.94 

Page 1 
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9:38AM 

0411 3/07 

Grayson County Water District 
Statement of Income 

Accrual Basis March 2007 

Jan - Mar 07 Mar 07 
-____ 

Ordinary IncomelExpense 
Income 

OPERATING REVENUE 
METERED SALES 

461 .I . Residential 
461.2 . Commercial 
461.3 . Agriculture 
461.4 . Resale 

Total METERED SALES 

156.684.24 502,763.25 
31,625.40 88,833.56 

2,640.30 
7,416.11 21,222.43 

620.23 

1 96,345.98 61 5,459.54 

470.0. Forfeited Discounts 4,283.45 12,627.30 
19,062.15 471.0 . Miscellaneous Service Revenue 
4,500.00 474.1 . Other Water Revenues 

7,782.63 
0.00 

___--__-I_ ___ -- 
651,648.99 ._ 

_____ 651,648.99 -___ 

Gross Profit 208,422.06 651,648.99 

208,412.06 

208,412.06 

- __ Total OPERATING REVENUE 

- ._ 
Total Income 

Expense 
1 . OPERATING EXPENSES-SUP. 8 PUMP 

1003 . Purchase Water 
601.1 . SBP-Payroll 
604.1 . SBP-Payroll Benefits 
615.1 . Purchase Power 
620.1 . SBP Supplies 
650.1 . SBP-Transportation 
656.1 . Insurance Vehicle 
657.1 . insurance-General Liability 
659.1 . Insuranceother 

Total 1 . OPERATING EXPENSES-SUP. B PUMP 

2 . WATER TREATMENT 0P.EXPENSES 
601.3 - WTP-Payroll 
604.3 . WTP-Payroll Benefits 
615.3 , WTP-Purchase Power 
618.3 . Water Treatment Chemicals 
620.3 * WTP-Supplies 
620.37 WTP-Postage 
635.302 * WTP Operations-Outside Maint. 
635.306 . WTP - Service Agreement 
635.307. Lab Test 
635.313. WTP-Alarms 
642.3 . Rental Equipment-WTP 
650.3 . WTP-Transportation 
656.3 3 Insurance-Vehicle 
657.3 . Insurance-General Liability 
659.3 . Insurance-Other 
675.3 . WTP-Telephone 
675.32 MACHINERYIEQUIPMENT PARTS 
675.335 . WTP-Safety Supplies 

Total 2 .  WATER TREATMENT 0P.EXPENSES 

21,905.81 
2,368.36 

996.98 
1,615.49 

377.65 
385.20 
98.21 

169.14 
494.95 

28,411.79 

5,170.68 
2,176.63 
4,403.97 
5,522.77 
1,632.70 

71.89 
360.00 
172.26 
584.20 

14.95 
0.00 
0.00 

98.21 
169.14 
494.95 

91.84 
0.00 

431.90 

21,396.09 

70,713.46 
7,994.22 
2,078.79 
4,811.10 

377.65 
753.78 
286.73 
493.62 

1,444.61 -___- .- 

88,953.96 

13,711.98 
6,382.20 

13.578.11 
27.1 67.92 
3,871.71 

217.43 
2,214.20 

515.28 
3.205.75 

44.85 
0.00 

258.07 
286.73 
493.62 

1,444.61 
276.27 

3,389.40 
660.05 

77,713.18 

Page 1 



Grayson County Water District 
Statement of Income 

March 2007 

9:38 AM I 04113107 
Accrual Basis 
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3 . DISTRIBUTION 0P.EXPENSES 
601.5 . TBD-Payroll General 
601.51 TBD-Payroll Tank 
601 52 . T&D-Payroll Master Meter 
604.5 . T&D-General Payroll Benefits 
604.51 . TBD-Tanks Payroll Benefits 
604.52. TBD-M. Meter Payroll Benefits 
615.51 . Tank-Purchase Power 
615.52 . Master Meter-Purchase Power 
620.5 1 General Supplies 
635.507 * Lab Test 
650.5 . TBD-General Transportation 
650.512 . TBD-Tanks Transportation 
656.5 . Insurance Vehicle 
657.5 . Insurance-General Liability 
659.5 . Insurance-Other 
675.502 . TBD-General Cell Phone 
675.508 . TBD- General Expendable Tools 

Total 3 . DISTRIBUTION 0P.EXPENSES 

4 .  MAINTENANCE OP.EXPENSES 
601.6 TBD-Payroll General Maintenance 
604.6 TID-Mnt.General Payroll Benefit 
635.602 . TBD-General Maintenance 
635.612 ' TBD-Outside Maintenance 

Total 4 .  MAINTENANCE 0P.EXPENSES 

650.6 TLD-TRANSPORTATION 

5 CUSTOMER OP-EXPENSES 
601.7 . CS-Payroll 
604.7 . CS-Payroll Benefits 
620.7 . CS-Materials & Supplies 
620.77 . CS-Postage 

635.702 CS-Maintenance 

642.7 * Rental Equipment 
650.7 . CS-Transportation 
670.7 . BAD DEBT EXPENSE 

634.7 . CONTRACTUAL SERVICES-MGEMT FEES 

635.71 CS-LEGAUCONSULTANTS 

Total 5. CUSTOMER OP-EXPENSES 

6. GBA 0P.EXPENSES 
601.8 . G&A-Payroll 
604.8 . GBA-Payroll Benefits 
610.81 . WHSE-Purchase Water 
61 5.81 3 . GU-Warehouse 
620.8 * G&A-Office Supplies 
620.81 . GBA-Wrhs Supplies 
620.87 . G8A Postage and Delivery 
633.8 . LegallConsultants 
635.806 . GU-Service Agreement 
635.812. WHSE-Alarms 
641.8. GBA-Rental 
642.8. Rental Equipment 
650.8 * GBA-Transportation 
656.8 . Insurance-Vehicle 
657.8 . Insurance-General Liability 
659.8 Insurance-Other 
660.8 . GBA-Advertising 
675.8 . GBA-Commissioner's Fee 
675.806 . GU-Telephone 
675.807 . GBA-Other 
675.816 . WHSE-Telephone 

Mar 07 Jan - Mar 07 

8,684.03 

3, I 57.83 
789.46 

3,655.59 
332.33 

1.329.31 
501.51 
142.38 

2,660.88 
372.65 

4,323.13 
154.07 
98.20 
169.13 
494.96 
103.87 
0.00 

25,270.43 
2,297.32 
9,189.25 
11,663.97 
1,060.36 
4,241.45 

466.42 
1,056.94 

1,109.18 

2,481.45 
6,237.68 
301.50 
286.70 
493.61 

1,444.62 
21 1.31 
765.60 

26.969.33 68,577.79 

7,894.57 
3,323.26 

0.00 
867.23 
613.30 

22,973.1 1 
10,603.61 
3,015.90 
867.23 
677.74 

12,698.36 

9,473.48 
3,987.92 
2,519.73 

10.50 
6,098.35 
200.00 
0.00 
0.00 

2,449.29 
77.08 

. . 

24,816.35 

7,105.1 1 
2,990.94 

22.32 
399.83 
373.46 
11 7.24 
0.00 

7,525.00 
70.18 
14.95 
91 7.50 

0.00 

169.13 
494.96 
0.00 

2,500.00 
265.46 
162.50 
47.00 

928.88 

98.20 

_. 

38.137.59 

27.567.73 
12,724.33 
8,955.07 

55.34 
18,325.39 

406.00 
7,149.00 
225.00 

5,034.34 
I ,164.88 

ai ,607.08 

20,675.80 
9,543.25 

59.70 
1,191.46 
1,002 .I 3 
189.47 
435.28 

44.85 

8,485.00 
213.50 

2,752.50 
2,786.61 

33.03 
286.70 
493.61 

1,444.62 
76.50 

7,500.00 
987.91 
392.90 
139.33 

Page 2 
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Grayson County Water District 
Statement of Income 

March 2007 

675.832 - GBA-Travel & Ent 
Meals 
Travel 

Total 675.832. GBA-Travel & Ent 

675.833 . GBA-Training 
675.834 * Membership Dues 
675.835 - Safety Supplies 

Total 6 . G8A 0P.EXPENSES 

7.403 . Monthly Depreciation Expense 

Total Expense 

Net Ordinary Income 

Other IncomeExpense 
Other lncome 

OTHER INCOME 
419.0 . Interest Income 
419.1 . Interest Income (FAIR) 

Total OTHER INCOME 

401.3 . RD Grant 
400. GRANT REVENUE RECEIVED 

Total 400. GRANT REVENUE RECEIVED 

Total Other Income 

Other Expense 
OTHER EXPENSE 

Total OTHER EXPENSE 

427.0. Interest Long Term Debt 

Total Other Expense 

Net Other Income 

Net Income 

Jan - Mar 07 -- Mar 07 

252.23 
0.00 

252.23 

0.00 
0.00 

133.92 

24,588.81 

44,514.66 

183,395.39 

25,016.67 

523.01 
968.30 

1,491.31 

37.38 
220.00 
626.13 __ 

61 ,I 08.97 
-_____ 133.543.98 

549,642.55 

102.006.44 

-- 

585.65 5,537.45 
606.23 1,678.92 _____- 

'I ,191.88 7.21 6.37 

85,800.00 
---....-I__. ___ 0.00 __ ... 

85,800.00 
-. 

0.00 
-. .-_____ 

1,191.88 93,016.37 

1 32,170.87 32,510.71 
--_I____ ___ .. 

32,510.71 132,170.87 __-- .............. 

(39,154.50) ___ (31,318.83) __ ...... 

(6,302.1 6) 62,851.94 - __I__.- -. - ~ _ _  

Page 3 
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Grayson County Water District 
Balance Sheet 
As of March 31,2007 

ASSETS 
Current Assets 

CheckinglSavings 
CASHlNONRESTRlCTED 
DEPRECIATION FUNDS 
SPECIAL PROJECTS 

Total CheckinglSavings 

Accounts Receivable 

Total Accounts Receivable 

Other Current Assets 

Customer Accounts Receivable 

ACCOUNTS RECEIVABLE 
Less Fair Acct Alloc. for P&l 
RESTRICTED CASH 
1120 . Inventory Asset 
135. Temporary Cash Investments 
262. Prepaid Insurance 

Total Other Current Assets 

Total Current Assets 

Fixed Assets 
UTILITY PLANT, AT COST 
0346 . Communication Equipment 
110. Provision for Accumlated Dep. 

Total Fixed Assets 

Other Assets 

Total Other Assets 

144. Note Receivable - Liield City 

TOTALASSETS 

LIABILITIES a EQUITY 
Liabilities 

Current Liabilities 
Accounts Payable 

Total Accounts Payable 

Other Current Liabilities 

231 *Accounts Payable 

Account Payable Adjs-Addl payab 
223 . KRW-Interim Financing-Project15 
235. Consumer Deposits 
237 . Accrued Interest 
241 . Tax Collections Payable 
252. Advances for Construction 
271 . Contribution in Aid of Const. 

Total Other Current Liabilities 

Total Current Liabilities 

Long Term Liabilities 
LDB-BACKHOE LOAN 
221 . Record Bonds 

Total Long Term Liabilities 

Total Liabilities 

Mar 31,07 -____. 

103,800.48 
406,578.45 

9.773.87 

520,152.80 

3.045.24 

3,045.24 

225.228.02 
(254.716.58) 
335,999.77 
131,190.00 
154,691.03 

9,147.53 

601,539.77 
-._- 

1,124,737.81 

26,159.700.32 
7,463.04 

14,995,720.08) 

21,171,443.28 

88,008 79 

- - 88,008 79 

22,384,189.88 

_- _ _  - 

- -_ - . ___ - 

161.418 63 

161,418 63 
- _  

73,289.57 
66,902.50 
78,811.58 
69,811.70 

89.14 
322,150.56 

4.238.938.45 

4,849,993.50 
- __ 

5,011,412.13 

41,640.88 
- 12,056,237.1 . . 6 

12,097,878.04 

17,109,290.1 7 

Page 1 



9:27AM 

04/13/07 

Accrual Basis 

Equity 
1110. Retained Earnings 
Net Income 

Total Equity 

TOTAL LIABILITIES 8 EQUITY 

Grayson County Water District 
Balance Sheet 
As of March 31,2007 

Mar 31, 07 

5.21 2,047.77 
62.851.94 

5,274,899.71 
-.. -. 

I 
I 
I 
I 
I 
I 
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9:27 AM 

0411 3/07 
Accrual Basis 

Grayson County Water District 
Balance Sheet 
As of March 31, 2007 

ASSETS 
Current Assets 

CheckinglSavings 
CASHlNONRESTRlCTED 

0001 . Revenue Account 
0002 . Depreciation Account 
0003.0aM Account 
2000. Petty Cash 

Total CASHlNONRESTRICTED 

DEPRECIATION FUNDS 
BANK OF CLARKSON 
KIA Reserve Account 
0010. Fair Account 

Total DEPRECIATION FUNDS 

SPECIAL PROJECTS 
Project 15 
Project 16 

Total SPECIAL PROJECTS 

Total CheckinglSavings 

Accounts Receivable 

Total Accounts Receivable 

Other Current Assets 

Customer Accounts Receivable 

ACCOUNTS RECEIVABLE 
Account Receivable Customer 
Accounts Receivable WRECC 
Revenue 
Unbilled Revenue YE Adj 
142.1 . Others Accounts Receivable 
143 Uncollected Accounts 
143.1 . Provision for Uncollectabie 

Total ACCOUNTS RECEIVABLE 

Less Fair Acct Alioc. for P&l 
RESTRICTED CASH 

Corp Trust Administrator 
SERIES 2001 D ADMIN 
SERIES 20046 ADMlN 

Total Gorp Trust Administrator 

126 ' Sinking Funds 
Depr Funds Fair Acct-Set Aside 
Record Bond 1995 
Record Bond 1997 
Record Bond 1999 
Record Bond 2002 
Record Interest 1995 
Record Interest 1997 
Record Interest 1999 
Record Interest 2002 
Record Interest 2005 

Total 126. Sinking Funds 

Total RESTRICTED CASH 

1120 . Inventory Asset 
135. Temporary Cash Investments 

Cecilian Bank-CD-KIA 
Wilson & Muir CD 

Total 1 3 5 .  Temporary Cash Investments 

Mar 31, 07 
.. ..... 

98,406 84 
181.72 

5.1 11.92 
100 00 - - -_ . - -_________ . --_ __ 

103,800 48 

2,523.61 
149,338.26 
254.716.58 

406,578 45 

8,283.87 
1,490.00 ......... . . . . . .  

9,773.87 

520,152.80 

. . . .  - ......... -- . - 

3,045.24 

3,045.24 
. . . . . . . .  - .. -. ... . 

89,944.23 
23.353.56 

(39 98) 
11 1,953.99 

(77 08) 
68,571 19 

. (68,477 - 89) 

225 228 02 

(254.716 58) 

13.523.32 
--- 67.759.87 ...... 

81,283.19 

1 79,348.03 
8,499.99 
5,749.98 
3,249.99 
1,624.98 

12,817.65 
14,973.99 
10,473.99 
5,827.98 

12.1 50 .OO - . .  -.- ... ....... . ... - 
254.71 6.58 . . . . .  - ......... 

335,999.77 

131.190.00 

103,828.67 
50,862.36 -. -- .... .... 

' 154,691.03 
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9:27 AM 

04/13/07 
Accrual Basis 

Grayson County Water District 
Balance Sheet 
As of March 31,2007 

I 
I 
I 
1 
I 
I 
I 

162 . Prepaid tnsurance 

Total Other Current Assets 

Total Current Assets 

Fixed Assets 
UTILITY PLANT, AT COST 

0032. Land and Land Rights 
0033. Land & Land Rights-WTP 
01 12 . Electric Pumping Equipment 
0304 . Distribution Reservoirs 
0314. Transmission & Distribution 
0324. SCADA System 
0334. Services 

334. Meters and Meter Installations 
0334 . Services - Other 

Total 0334. Services 

0335. GPS Mapping System 
0344. Meters in  service 
0345. Meter Installation 
0354 . Hydrants 
0392. Other Pumping Equipment 
0405. Office Furniture and Equipment 
041 5 . Transportation Equipment 
0435. Tools 8 Shop Equipment 

METER BENCH 
0435 . Tools 8 Shop Equipment - Other 

Total 0435 . Tools & Shop Equipment 

0475 . Miscellaneous Equipment 
0481 . Water Treatment Plant 
0482 . GaragelSmall Buildings 
1034 . Land 8 Land Rights-Transport, 
105 . Construction WIP-Work Order 

Construction WIP-Ohio Cty Wtr 
Construction WIP - Project 15 
Construction WIP - Project 16 
NEW WAREHOUSEIMNT BUILDING 

NEW BUILDING CONTRACT LABOR 
NEW WAREHOUSEIMNT BUILDING - Other 

Total NEW WAREHOUSElMNT BUILDING 

Total 105. Construction WIP-Work Order 

465 . Communication Equipment 
485 . TRUCK MAP COMPUTER 

Total UTILITY PLANT, AT COST 

0346 Communication Equipment 
110 Provision for Accumlated Dep. 

Total Fixed Assets 

Other Assets 

Total Other Assets 

144 . Note Receivable - Lfield City 

TOTAL ASSETS 

LIABILITIES 8 EQUITY 
Liabilities 

Current Liabilities 
Accounts Payable 

Total Accounts Payable 

231 . ‘Accounts Payable 

. Mar 31, 07 ..... . 

9,147.53 

601.539.77 

1.124.737.81 

____ ______ 
-_.--..-...---.-.___I_ . 

Mar 31, 07 ..... . 

9,147.53 

601.539.77 

1.124.737.81 

-_.--..-...---.-.___I_ . 

46,535.55 
130,600.00 
349,872.35 
919,867.54 

14,194,897.83 
275,671.19 

105,767.90 
812,706.55 .. ..... - . . . .  -- ... - . -. 

91 8.474.45 

26,145.93 
251,034.03 

1,326.270.35 
67,955.29 
5,740.00 

39.840.39 
271,313.56 

12,725.00 
- .... - - .. . - 47,766.61 

60,491.61 

186,152.46 
4,237,165.91 

30,402.93 
12,300.35 

3,568.00 
2,440,002.40 

14,656.25 

1 1,675.00 
332,887.00 . . . . . . . . . .  - . 

... - 344,562 .OO . .- .. . . .  ... _. 

2,802.788.65 

496.00 
5.683.95 . . .  _ .  ... . ... . . . . . .  

26,159,700.32 

7,463.04 
. . .  - I (4.995.720.08) ...... 

21,171,443.28 

88,008.79 

88.008.79 
..... - .-. ....... . . . . . . . . . .  

- - -  ..-_ .- .. 

..... . . . . . .  22,384,189.08 
........... __ .. 

161,418.63 

161,418.63 
................... 
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Accrual Basis 

Grayson County Water District 
Balance Sheet 
As of March 31,2007 

Other Current Liabilities 
Account Payable Adjs-Addl payab 
223 . KRW-Interim Financing-Project15 
235 . Consumer Deposits 
237. Accrued Interest 

KIA Interest 
2370. Interest accrued RD 
2371 . Accrued Interest-KRW-RD Interim 
2375 . Accrued Interest-Consumer Dep. 

Total 237 . Accrued Interest 

241 . Tax Collections Payable 
0004. Kentucky Sales Tax 

Total 241 . Tax Collections Payable 

252 . Advances for Construction 
Arnold Small Extension 
Beaver Creek Land Store 
Breezy Hill Subdivision 
Brentwood Apts.-Clayton Watkins 
Carmel Clemons Extension 
Customer Advances-Proj. 11 
Escue-Frank & Tubb 
Evelyn Arnett Farm Extension 
Falling Rock Subdivision 
Fraim Subdivision 
Glenn David 8 Goff Sub 
Green Farm Development 
Harlen Willis Farm 
Hickory Flats Road 
Highland Oaks Subdivision 
James L. Clemons Extension 
John Kiper SublMaple Leaf Estat 
Langley Estates 
Lilac Road-RC Constant 
Lindon Kessinger-Oak Leaf 
Logsdon Cemetery Road Extension 
Lyndell Stanton Extension 
Maxwell Gibson 
Meadow View Estates 
Mike Darst-Bill Davis Rd 
Millwood WM Cramer Lumber 
Moon 8 Vincent 
Peter Cave Shores 
Ralph Johnson Est. 
Roy Lee Extension 
Sherman Darnel1 Subdivison 
Sherwood Forrest 
Smith Subdivision 
Spruce Cove 
Sugar Branch Subdivision 
TANA LANE EXTENSION 
Timberland Subdivision 
US 62 Mobile Home Court 
Watkins 8 Lashley - Petty Rd 
Whispering Pines 
Will's Landing 
Will's Landing 2 
2 5 2 .  Advances for Construction - Other 

Total 252 Advances for Construction 

Mar 31, 07 
~. 

73,289.57 
66.902.50 
78.81 1.58 

15,994.96 
33,668.34 
19,946.94 

.- . . ... 201.46 

69.81 1.70 

- - -  89.14 

89.14 

4,097.85 
2,197.82 
1,785.70 
2,706.72 
1,189.50 

84.375.00 
4,263.07 

14.550.00 
16,406.06 

1,970.27 
7,040.00 
2,966.08 
4,822.19 

81 0.83 
6,258.14 

5,922.78 
1,667.38 
7,572.54 
2,207.69 
1,755.00 
5,063.06 

492.22 
3,399.60 
2,676.68 
5,940.82 

192.04 
54,063.52 

484.39 
497.69 

3,926.69 
7.094.95 

927.31 
2,982.49 
3,006.00 
1,777.85 
8,027.45 
2,264.48 
6,799.38 

11,690.1 3 
271.65 

2,127.65 

.. - .... 21,292.1 . _ _  . . . . . 1 .- 

2,579.78 

..... . .  ~. . . 
322,150.56 
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Grayson County Water District 
Balance Sheet 
As of March 31,2007 

Mar 31. 07 

I 9 2 7  AM 

271 . Contribution in Aid of Const. 
2710 9 Customer Contributions 
2711 * Grant Contribution 
2712 * Mlllwood Contribution 
2713. Project 5 Contribution 
2714. Grayson Co Fiscal Court Contrib 
2715 ' RD Grant Project 10 
2716. State Contribution 
2717 . Grants Proj.11 Contibution 
2718. Project 12 Contribution 
2719 . Project 13 Contribution 
2720 I Misc. New Construction 

271 . Contribution in Aid of Const. - Other 
2722. NEW BUILDING - BOND 

Total 271 . Contribution in Aid of Const. 

Total Other Current Liabilities 

Total Current Liabilities 

Long Term Liabilities 
LDB-BACKHOE LOAN 
221 . Record Bonds 

1995 Series 
1997 Series 
1999 Series 
2001 D Series 
2002 Series 
2004 KIA 
2004B Series 
2005 Series 
Issuance Costs - 2004 6 Series 

Total 221 . Record Bonds 

Total Long Term Liabilities 

Total Liabilities 

Equity 
1110. Retained Earnings 
Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 

1,441,753.60 
385,100.00 

14.504.91 
274,000.00 

94,929.00 
800,000.00 
529,963.26 
45,960.00 

107,478.50 
2,575.00 

579,201.63 
2.127.50 

(38,654.95) -. _- - ~. .. 

. ... . - -- - ~ . - ..- . - . 4.238,938.45 . 

-. ^ - .... 4,849,993.50 

5.01 1.412.13 

41,640.88 

1 709,000 00 
1,331,000 00 

931.000.00 
231.000.00 
548.500.00 

3.253 163 45 
2,779,000 00 
1,350.000 00 

(76,426 29) - - -  - - - -  _ _  
_- -_ 12,056,237 16 

- 12,097 878 04 

1710929017 

_._ 

5.21 2.047.77 
62,851 94 

5.274,899 71 
._  _ _  

- _  - -  - _. - -  

22,384,189.88 __ . ~ .. - . -- - . . .. ... .. _ _  . 
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Grayson County Water District 
Bad Debt Report for April Board Meeting 

Bad Debt Write off for accounts with disconnect dates thru 12/3 1/06 $446.69 

Uncollectible accounts collected by GCWD Employees $366.37 

Uncollectible accounts collected by Online Collections $75.33 
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EXHIBIT 8 

COST OF SERVICE STUDY 
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I IV A 
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EXHIBIT 9 

PROPOSED RATES 
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I No Change in Wholesale Rate Requested 

For the perinnd, Januap I, 2007 to December 31.2007 I 

150,000 
500,000 

I 
I 
I 
I 
I 
I 

500,000 0 0 0.00 0.00 
999,999 1,257,256 36 45,261.20 81,922.77 

0 0 0.00 0.00 

RATE FACTOR Multiplier USAGE FACTOR Multiplier 
Wholesale I Increase 1 

First 50,000 Gal. at per Thousand Gallo $0.00 
Next 100,000 Gal. at 

All Over 150,000 Gal. at 
per Thousand Gallons. 
per Thousand Gallons. 
per Thousand Gallons. 

I I No. of Bills Usage (1000-Gal.) Annual income I I Average 
Monthlv Usage 

01 50,000( 01 01 0.001 0.00 
50,0001 150.000l 01 01 0.001 0.00 

I I I I I 

TOTALS I I 36 I 45.261.20 I 81.922.77 I 
I Annual Non Residential 4.0 "Water Sales $81,922.771 

Increased Annual Residential Water Sales $81,922.77 
Total Increase $0.00 

IAvg. Bill $2,275.631 Incr. Avg. Bill $0.00 

I [  Total Water Purchased andlor Produced (Gallons) 50,239,932 
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' *  

Grayson County Water District Rate Analysis* 

RedictedAnnual I Predicted 
L I 
I %Ratehaease I Revenue I InaeaseinAnnual I I 

0 (current rate) $2,627,097 NIA 
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EXHIBIT 10 

2007 ANNUAL REPORT 



Rev. 7/19/2004 
KENTUCKY PUBLIC SERVICE COMMISSION 

REPORT OF GROSS OPERATING REVENUES DERNED FROM INTRA-KENTUCKY 
BUSINESS FOR TBE YEAR ENDING DECEMBER 31,20 

GRAYSON COUNTY WATER DISTRICT, PO BOX 217, LEITCHFIELD, KY 
(VtilityRePorting) (Address) 

42755 

(1) Gross Revenues of Electric Utility.. ............................... .$ 

(2) Gross Revenues of Gas Utilii.. .................................... .$ 

(3) Gross Revenues of Water Utility. .................................... $ 3,008,732 

(4) Gross Revenues of Sewer Utility... ................................. .$ 

(5)  Other operating Revenues. ........................................... $ 

*** TOTAL GROSS REVENUESI...........................!$ 3,008,732 

.................................. state of ) 

coanty of, 1 
) ss. 

.............................. 
KEVIN SHAW being duly sworn, states that hdshe is 

(m-1 

report of gross revenues is in exact 8ccoTdance with GRAYSON COUNTY WATER DISTRICT 
3 

CutilityRePortind 

This the aay of MARCH ,20 08 

I NOTE: ANY DIFFERENCE BETWEEN THE AMOUNT OF TBE GROSS REVENUES s" IN THE 
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OATH 

) ss: 
) 

GRAYSON County of 

K E V I N  SHAW makes oath and says 
(Name of Officer) 

of 
(Offlaal m e  of officer) 

that he/she is &INAGER 

GRAYSON COUNTY WATER DISTRICT 
(Exact legal title or name of respondent) 

that it is her/her duty to have supervision over the books of account of the respondent and to control the manner 
in which such books are kept; that he/she knows that such books have, during the period covered by the 
foregoing report, been kept in good faith in accordance with the accounting and other orders of the Public Service 
Commission of Kentucky, effective during the said period; that helshe has carefully examined the said report and 
to have the best of hisher knowledge and belief the entries contained in the said report have, so far as they relate 
to matters of account, been accurately taken from the said books of account and are in exact accordance 
therewith; that he/she believes that all other statements of fact contained in the said report are true: and that the 
said report is a correct and complete statement of the business and affairs of the above-named respondent during 
the period of time from and including 

JANUARY 1 ,20  O 7  , to and including DECEMBER 31 ,20 - 07 

(Signature of otticer) 

subscribed and sworn to before me, a '* , in and for  

08 the State and County named in the above this day of MARCH ,20- 

(Apply Seal Here) 

My Commission expires 

(Signature of officer auihomed to administer oath) 

[Persons making willful false statements in this report may be punished by fine or imprisonment under 
KRS 523.040 and 523.100.] 



RW. 7n9nw 
riENTucKY PUBLIC SERVICE COMMISSION 

REPORT OF GROSS OPEIUTMG REvENulcs DERZVED FROM INTRA-KENTUCKY 
BUSINESS FOR THE YEAR ENDING DECEMBER 31,20= 

GRAYSON COUNTY WATER DISTRICT, PO BOX 217, LEITCHFIELD, KY 42755 
W R a P o r t i n g )  (Address) 

E m  # (FedcaaI Employer IdcdicationNmk) 

6 I I I -  1 1  I 0 1  31 8 1  8 I 1 1 4  I 
(DO NOT INCLUDE TAXES COLJX€TF,D) 

(1) Gross Revenues of Electric Utility. ............................... ..% 

(2) Gross Revenws of Gas U W .  .................................... ..$ 

(3) Gross Revenues of Watcr UW.. .................................. .% 3 9 00897 32 

(4) Gross &venues ofsewer Utility... .................................. S 

(5) &heropcratingRevenues ............................................ $ 

*** TOTAL GROSS ............................. 3,008,732 

- OATU 

.................................. state of 1 

corrnty o€.. ) ............................ 
KEVIN StIAW bdng duly sworn, sb&s that hdshe is 

(offim) 

MANAGER Ofhe- WATFa n T S T m T  Wfheabove 
( mcial Titie) ViwRePortind 

rcpoa -~ is in wi& GRAYSON COUNTY WATER DISTRICT ,andthatsuch 
( U t i l i t r m E 9  

-I,, he grosE revmuesof: GRAYSON COUNTY WATER DISTRICT &d 
WW-g) 

Ima-Kamdq basmess for L e  calmdar 

MARCH ,20 08 
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Commonwealth of KENTUCKY 1 
) ss. 
1 GRAY SON County of 

KEVIN SHAW makes oath and says 
(Name of Gfficer) 

of 
(Offxial title of offtcer) 

that he/she IS MANAGER 

GRAYSON COUNTY WATER DISTRICT 
(Exact legal tttle or name of respondent) 

that it is her/her duty to have supervision over the books of account of the respondent and to control the manner 
in which such books are kept; that he/she knows that such books have, during the period covered by the 
foregoing report, been kept in good faith in accordance with the accounting and other orders of the Public Service 
Commission of Kentucky, effective during the said period; that heishe has carefully examined the said report and 
to have the best of hisher knowledge and belief the entries contained in the said report have, so far as they relate 
to matters of account, been accurately taken from the said books of account and are in exact accordance 
therewith; that he/she believes that all other statements of fact contained in the said report are true; and that the 
said report is a correct and complete statement of the business and affairs of the above-named respondent during 
the period of time from and including 

JANUARY 1 , 2 0 0 7  ,toandincluding DECEMBER 3i ,20 - 07 

(Sgnature of Gfficer) 

& 
subscribed and sworn to before me, a '' , in and for 

oa the State and County named in the above this day of ,20- 

(Apply Seal Here) 
A 

My Commission expires &+ Y, a b 9  

V d W  
(Signature of officer aulhonred to adrmnisler oath) 

I 

i 

[Persons making willful false statements In this report may be punished by fine or imprisonment under 
KRS 523.040 and 523.160.] -----------.-I ------ 


